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EXHIBIT 3

This Exhibit shows a detailed analysis of certain transactions that took place in November 2003. This analysis is
provided as an example of the Reeves' usual course of business while they were in control of Alanar and its related
entities.

DEPOSITS:
November 5, 2003: $790,573 was deposited into the CCG account. The deposit was comprised as follows:

CHECK BOND PAYABLE TO AMOUNT
NUMBER ISSUE OF

NUMBER CHECK

1021 10 Fairhaven United Methodist Church $32,900

1058 n/a First Financial Services SpecialAccount $73,000

1339 50 Tetusalem Temple Apostolic Faith Assembly $900

1281 140 Full Gospel Tabernacle of Plant City $29,500

1800 145 New City Gospel Fellowship $415,000

220 160 First Church of the Nazarene $2,000

1401 155 Tikvat Israel Messianic Congregation $3,270

1470 220 Comets tone Community Church $40,000

1209 175 Calvary Tabernacle dba First United Pentecostal Church $103

2171 9712 Wanen Missionary Baptist Church $60,600

4078 345 Trinity Missionary Baptist Church of Pontiac, Michigan $19,500

1103 9715 Bright Angel Church of Christ $13,900

1097 9726 Bethel Baptist Church $20,000

4393 9818 Crossroads Baptist Church $79,900

November 6, 2003: $273,874.11 was deposited into the CCG account. TIle deposit was comprised as follows:

CHECK BOND PAYABLE TO AMOUNT

NUMBER ISSUE OF
NUMBER CHECK

None listed 250 Bright Light Bond Proceeds (memo area: "adv to CCG") $4,000.00

None listed 300 Christ Temple Bond Proceeds (memo: "exp to close acct") $790.70.00

None listed 9631 Faith AOG Bond Proceeds (memo area: "adv to CCG") $2200.00

None listed 80 Lake Gibson Bond Proceeds (memo area: "adv (partial repay)'') $175.00

None listed 9723 Copperas Cove Bond Proceeds (memo area: "adv to CCG") $235.00

None listed 595 Colonial Bapt (sic) Bond Proceeds (memo area: "adv to CCG'') $11,400.00

None listed 9522 Christian Academv Bond Proceeds (memo area: "adv to CCG") $20,527.41

None listed 9625 True Love MB (si2)(memo area: "adv to CCG") $1046.00

1064 2206 Disciples of Christ Baptist Church (memo: "partial repay adv") $15,000.00

1012 2309 Church of Chrlst Griffin Road, Inc. $141,500.00

1051 2114 Tall Pines Center, Inc. $20,000.00

1010 2314 The New Community Church Baptist $14,000.00

1044 2124 New Hope Worslup Center (memo area: "2124 adv to CCG") $43,000.00

November 12, 2003: $386,237.12 was deposited into the CCG account. The deposit was comprised as follows:
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CHECK BOND PAYABLE TO AMOUNT
NUMBER ISSUE OF

NUMBER CHECK
None listed 2318 Faith Harbor Church Proceed Acct (memo area: "partial repay $361,795.00

adv")
8327 9922 Abundant Life Ministries $23,786.70
5935 720 Good Shepherd Church, Inc. $655.42

November 19,2003: $1,970,000.00 was deposited into the CCG account. The deposit was comprised as follows:

CHECK BOND PAYABLE TO AMOUNT
NUMBER ISSUE OF

NUMBER CHECK
1527 2007 New Testament Baptist Church $10,000
1750 2011 Christ Temple Baptist Church of Michigan $10,000
1170 2015 Faith Christian Life Center Ministries $40,000
3856 2018 Life \Vorship and Training Center $100,000
1861 2023 Nazarene Missionary Baptist Church $90,000
2816 2026 Christian Tabernacle Missionary Baptist Church $350,000
1577 2027 Churchmen's Capital Group, Inc. $40,000
1559 2029 Hoosier Harvest Church Incorporated $40,000
1252 205 New Life Christian Center $10,000
1272 2111 Freewill Pentecostal Church of Christ $20,000
1055 2112 The Church of the Nazarene, Inc. of Zephyrhills (sic), FL $20,000
1319 2113 New St. Mark Missionary Baptist Church of Detroit $30,000
1507 2118 Tall Pines Family Development Center, Inc. $10,000
1537 2121 St. Stephen's Missionary Baptist Church $80,000
1304 2124 New Hope Worship Center $30,000
1225 2201 Tall Pines Family Development Center, Inc. $20,000
2462 500 South Bend Pentecostal Church of God in Christ, Inc. $30,000
1757 535 Christian Bible Temple $10,000
1974 605 St. Samuel Cathedral Church of God In Christ $10,000
2266 9617 True Victorv Deliverance Tabernacle $20,000
1098 9632 Victory Deliverance Center, Inc. $20,000
2218 9711 St. Luke Missionary Baptist Church of Rockford $40,000
2172 9712 Warren Missionary Baptist Church $800,000
1096 9713 First Assembly Church of Plainview, Inc. $10,000
3558 9933 Faith Temple Church of God in Christ at Evanston $80,000
1217 9729 Berean Bible Church of Indianapolis Incorporated $10,000
1101 9730 Iglesia Cristiana «EI Buen Samaritano," Inc. $20,000
1127 9814 Rising Star Baptist Church $10,000
1091 9827 [ubilee Outreach, Inc. $10,000

November 24, 2003: $169,650 was deposited into the CCG account. The deposit was a single check for
$169,650 listed on the deposit slip as coming from issue number 2214, ''Word Christian," with the notation "part
repay."

November 25, 2003: $603,000 was deposited into the CCG account. The deposit was comprised as follows:
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CHECK BOND PAYABLE TO AMOUNT
NUMBER ISSUE OF

NUMBER CHECK
2 7 Churchmen's Income 7, LLC $60,000
None listed 5 Churchmen's Growth 5, LLC $30,000
None listed 9 Churchmen's Growth 9, Ll.C $35,000
None listed 4 Churchmen's Income 4, LLC $25,000
None listed 10 Churchmen's Growth 10, Ll.C $100,000
1126 9941 Horizon Church, Incorporated $25,000
1005 2328 Potomac ValleyAssembly of God $70,000
1003 2319 Granite Springs Church $15,000
1012 2315 Pilgrim Baptist Church $20,000
1304 9937 Pilgrim Baptist Church $40,000
1050 2236 Trinity Family Worship Center $10,000
1168 2232 East Lake Baptist Church $125,000
1012 2224 Churchmen's Capital Group, Inc. $15,000
1226 2219 St. Paul Church of Friendly, Lf.C $10,000
1089 2215 Ebenezer Deliverance Temple, Inc. $10,000
1090 2211 Athey Creek Christian Fellowship $13,000

Also on November 25,2003, a second deposit of $470,750 was made into the CCG account. The deposit was
comprised as follows:

CHECK BOND PAYABLE TO AMOUNT
NUMBER ISSUE OF

NUMBER CHECK
1 7 Churchmen's Income 7, Ll.C $80,250
1 7 Churchmen's Growth 7, Ll.C $82,000
None listed 1 Churchmen's Income 1, LLC $68,500
None listed 104 Churchmen's Income 104, LLC $78,750
None listed 10 Churchmen's Growth 10, LLC $75,000
None listed 4 Churchmen's Growth 4, Ll.C $86,250

The total amount of the deposited listed in the tables above is $4,664,084.23. During approximately the same
time period, the following checks were written from the same CCG account. It should be noted once again that
there was no legal purpose for any of these funds to have passed through Churchmen's Capital Group in the first
place. It should also be noted that these transactions only represent less than one month of activity in tile CCG
account.

CHECKS WRITTEN (WITHDRAWALS):
BOND

CHECK ISSUE AMOUNT
NUMBER NUMBER DATE PAYABLE TO OF CHECK

2473 9922 11/5/2003 Abundant Life Ministries $482,988.89
2472 9922 11/5/2003 Abundant Life Ministries $42,276.40
2471 9922 11/5/2003 Abundant Life Ministries $4,750,00
2470 9922 11/5/2003 Abundant Life Ministries $25,000,00
2469 9922 11/5/2003 Abundant Life Ministries $58,768,26
2468 635 11/5/2003 Abundant Life Ministries $19,100,15
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BOND
CHECK ISSUE AMOUNT

NUMBER NUMBER DATE PAYABLE TO OF CHECK
2486 2119 11/6/2003 Alexander Temple $600.00
2485 730 11/6/2003 First Black Creek $1,350.00
2484 2105 11/6/2003 Shabach Repayment Account $12,842.06
2483 2001 11/6/2003 Faith Promise.-Repavment Account $5,000.00
2482 9924 11/6/2003 Faith Promise=Repayment Account $27,635.68
2481 105 11/6/2003 Church of the New Covenant Repvmt, Acct. $13,900.00
2480 411 11/6/2003 Southlake $2,500.00
2479 410 11/6/2003 Southlake $4,615.72
2478 9728 11/6/2003 Abundant Life Ministries ! $12,778.95
2477 9728 11/6/2003 Abundant Life Ministries t $15,706.91
2476 9728 11/6/2003 Abundant Life Ministries $3,695.69
2475 9728 11/6/2003 Abundant Life Ministries $1,847.83
2474 9922 11/6/2003 Abundant Life Ministries $282,101.26

2487 None listed 11/7/2003 Alanar $3,149.47
2488 9728 11/11/2003 Abundant Life Ministries $253,973.83
2159 None listed 11/12/2003 First Cumberland Presbyterian Church $500.21
2158 None listed 11/12/2003 Louis Panyko and Carol Panyko JTWROS $50.00
2157 None listed 11/12/2003 FNB & Co Tr Fbo Louis Panvko IRA $262.50
2494 9922 11/13/2003 Abundant Life Ministries $560,000.00

2493 2214 11/13/2003 Word Christian Center dba Jubilee Center $269,000.00
2492 None listed 11/13/2003 Reeves Family Limited Partnership $109.23

2491 2205 11/13/2003 Pine Valley Repayment Account $2,100.00
2489 9922 11/13/2003 Abundant Life Ministries $1,000.00

2495 None listed 11/14/2003 Mac Reeves $800.00
2496 2319 11/18/2003 Granite Springs Church $142,944.18

3502 9821 11/19/2003 Christian Tabernacle Miss. Bapt, Church $211,875.42

2504 9922 11/19/2003 Abundant Life Ministries $501,043.00

2503 9821 11/19/2003 Christian Tabernacle Miss. Bapt, Church $6,717.09

2501 9922 11/19/2003 Abundant Life Ministries $245,083.00

2498 9922 11/19/2003 Abundant Life Ministries $299,783.00

2497 9922 11/19/2003 Abundant Life Ministries $32,285.00

2505 9922 11/20/2003 Abundant Life Ministries $500,000.00
2508 None listed 11/21/2003 Granite Springs Church & Sierra View Co. $126,359.44

2507 None listed 11/21/2003 New City--Repayment Account $163,950.63

2506 9922 11/21/2003 Abundant Life Ministries $562,178.00
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BOND
CHECK ISSUE AMOUNT

NUMBER NUMBER DATE PAYABLE TO OF CHECK

2510 9922 11/25/2003 Abundant Life Ministries $515,000.00
2509 2322 11/25/2003 Episcopal Church and Nisbet-Northstar $187,061.00

TOTAL $5,602,682.80
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